
Message from the CEO

2018 has seen the Northern Australia Infrastructure Facility (NAIF) continue to progress 

funding for diverse, game-changing projects in northern Australia. 

In total, NAIF has now made 6 Investment Decisions and 6 Conditional Approvals, which 

have a total value of NAIF investment of $1.245bn. In excess of $1.9bn in public benefit is 

forecast to be generated over the term of NAIF loans announced so far with over 2,870 

direct jobs projected to be generated across NAIF-supported projects (not including the 

many additional indirect jobs that will be generated). 

Since July NAIF has made 2 Investment Decisions and 4 Conditional Approvals for 

important infrastructure projects that will bring decades of public benefit to our region.  

NAIF’s second transaction for the Northern Territory was announced by the Minister for 

Northern Australia. It is a $27.5m loan to Voyages Indigenous Tourism Australia for 

upgrades at the Connellan Airport at Yulara, Northern Territory. It will provide new 

opportunities for Indigenous employment and businesses.

The Humpty Doo Barramundi transaction has also reached contractual close. With financial 

terms and conditions agreed, the first drawdown of loan facilities from partner bank ANZ has 

occurred. Read more here.

In the west, NAIF’s third Investment Decision in WA (and sixth overall) was a loan of $95m 

to Sheffield Resources Limited, to help finance the development of the Thunderbird Mineral 

Sands Project, one of the world’s largest and highest-grade zircon and titanium dioxide 

deposits located in the remote West Kimberley region.

Recent Conditional Approvals included a $160m loan to Verdant Minerals Ltd for the 

Ammaroo Phosphate Project, a three stage project to mine phosphate deposits in the 

Northern Territory. Once complete, the project could create 300 construction jobs and 150 

ongoing operational jobs.

As we head into 2019, we are excited with the momentum of the project pipeline. Some 28 

projects are currently in the due diligence stage with NAIF (13 are in Western Australia, 11 

in Queensland and 4 in the Northern Territory). More details of our projects and progress 

can be found on our new website www.naif.gov.au, along with a copy of our 2017-18 Annual 

Report.

May I wish you a happy holiday period.

Regards

Laurie Walker

Deal in focus: NAIF reaches 

financial close on Voyages

Financial close has been reached on NAIF’s $27.5m loan to Voyages 

Indigenous Tourism Australia Pty Ltd (Voyages) for upgrades at the 

Connellan Airport at Yulara, Northern Territory.

Voyages, the operator of Ayers Rock Resort (ARR), will use the loan to fund 

improvements of runway, taxiway and apron facilities and to provide runway 

lighting along with contractor accommodation.

It will provide new opportunities for Indigenous employment and businesses 

and complements existing loans including with ANZ and the Commonwealth 

Government. 

The airport, owned by the Northern Territory Government, services the 

Yulara region and supports tourism to the world heritage Uluru and Kata 

Tjuta National Park.

NAIF CEO Laurie Walker said “We are pleased to reach financial close on a 

loan to Voyages Indigenous Tourism Australia. The NAIF loan will boost the 

overall growth in tourism to Uluru and is essential in maintaining the airport’s 

role as a gateway for visitors to Ayers Rock Resort and the Uluru-Kata Tjuta

National Park. It will support up to 320 jobs and is forecast to generate 

economic benefits for the local community of up to $370 million over 20 

years and will ensure emergency services can continue to service the 

region.”

The Voyages loan brings the value of NAIF Investment Decisions and 

Conditional Approvals to benefit the Northern Territory to close to $350m on 

projects across the aquaculture, tourism, transport and resource sectors. In 

addition to Voyages, this includes Humpty Doo Barramundi $7.18m, NT 

Airports (conditional approval) $150m and Verdant Minerals (conditional 

approval) $160m.

NAIF Investment Decisions and 

Conditional Approvals

December 2018

https://naif.gov.au/media-releases/humpty-doo-barramundi-project-signing-milestone/
https://naif.gov.au/media-releases/west-kimberley-naif-loan-third-to-support-western-australia/
https://naif.gov.au/wp-content/uploads/2018/12/Verdant-ASX-1.pdf
https://naif.gov.au/about-naif-finance/current-pipeline/
http://www.naif.gov.au/
http://naif.gov.au/wp-content/uploads/2018/10/NAIF-2018-Report-Final-for-website.pdf


Get in touch:
To talk to NAIF about an infrastructure project: 1300 466 243 or  naif@naif.gov.au

For media or communications: 0448 114 986 or naif@naif.gov.au

The NAIF mailing address is PO Box 4896, Cairns QLD 4870

Out and About

Deal round-up

NAIF continues to actively engage with stakeholders across Northern 

Australia. Over the quarter highlights included:

 NAIF’s Board met in Canberra and Townsville and attended the 

Developing Northern Australia annual statement in Canberra (The 

Minister’s Statement is here). 

 Board members visited Palm Island to discuss the NAIF mandate and 

potential opportunities.

 CEO Laurie Walker took part in a discussion at the newly created CQU 

First Peoples Think Tank, attended the Ministerial Forum in Mt Isa  (the 

Ministerial communique from the forum is here) and co-presented with 

Executive Director Amanda Copping at a workshop in Cairns with the RDA 

FNQ&TS

 Director Karla Way-McPhail showcased NAIF with a presentation at Global 

Eco Asia-Pacific Conference. 

 Executive Director Tim Hallam presented at the annual NT Major projects 

conference.

 Executive Director Peter Ross presented at the International Mining and 

Resources Conference in Melbourne.

 Executive Director Amanda Copping and Project Manager Jann Crase 

attended the Cairns Regional Major Projects Forum.

NAIF’s Board and CEO met with members of the Indigenous Reference Group 

in Canberra on 16 October.

Humpty Doo Barramundi Project Signing Milestone

The expansion of Australia’s largest barramundi farm to stimulate exports and reduce Australia’s reliance on imported barramundi, has reached a 

significant milestone with the signing of loan documents by the Northern Territory Government and Humpty Doo Barramundi (HDB). 

Charles Darwin University Project in Due Diligence

NAIF is working with Charles Darwin University (CDU) on a potential loan to help boost education facilities in Darwin’s CBD through the establishment of a 

new campus including teaching, research and facilities. The project is currently in the due diligence phase of NAIF’s assessment.

Western Australia Magnesium Project Progressed To Due Diligence

EcoMag Limited (EcoMag), an Australian company seeking to take waste salt water and turn it into high purity magnesium, has progressed through to the 

NAIF’s due diligence phase.

NAIF Pipeline – November 2018

mailto:naif@naif.gov.au
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https://naif.gov.au/wp-content/uploads/2018/12/RDA-FNQTS-NAIF-WORKSHOP-FINAL-1.pdf
https://naif.gov.au/wp-content/uploads/2018/12/Global-Eco-AsiaPacific-tourism-Nov-2018-FINAL.pdf
https://naif.gov.au/wp-content/uploads/2018/12/30Oct18-1200-Peter-Ross-NAIF-IMARC2018.pdf
https://naif.gov.au/media-releases/humpty-doo-barramundi-project-signing-milestone/
https://naif.gov.au/media-releases/charles-darwin-university-project-in-naif-due-diligence/
https://naif.gov.au/media-releases/western-australia-magneium-project-progressed-to-due-diligence/

